
Bilateral economic relations
 between the Republic of Moldova and the Hellenic Republic

LEGAL FRAMEWORK. The current legal framework between the Republic of Moldova and the Hellenic Republic includes 25 bilateral international treaties in domains such as fiscal evasion prevention, tourism, social security, promotion and protection of investments.

The main Agreements concerning the economic cooperation are: 
The Agreement between the Government of the Republic of Moldova and the Government of the Hellenic Republic on the promotion and reciprocal protection of investments and the Agreement between the Government of the Republic of Moldova and the Government of the Hellenic Republic on economic and technological cooperation, both were signed at Athens, on 23 march 1998. 
BILATERAL TRADE 
According to the National Bureau of Statistics from the Republic of Moldova, the volume of bilateral trade between the Republic of Moldova and the Hellenic Republic was 49,038 million USA dollars in 2016, of which the exports of goods enregistred the value of 29,494 million USA dollars and the remaining 19,544 million USA dollars were the imported goods by the Republic of Moldova from the Hellenic Republic.
Compared to the previous year, the volume of bilateral trade increased with 8,67%. Considering the trade volume, the Hellenic Republic is on the 20 place between all partner countries of the Republic of Moldova.

Evolution of the bilateral trade
 mil. USD     
	
	2015
	              
            2016

	Dinamica 
2016/2015(%)


	Total
	45,123
	49,038
	+8,67

	Exports 
	25,412

	29,494

	+16,06

	Imports
	19,710

	19,544

	+0,99

	Trade balance 
	5,702

	9,950

	



The trade balance  in the 2016 year was positive a and amounted 9,950 mil. USD.

The exports of goods in 2016 amounted 29,494 mil. USD and compared with the volume of exports for the same period of previous year it increased with 16,06%.

The most exported goods are maize; carboys, bottles, flasks, jars, pots, phials, ampoules and other containers, of glass, of a kind used for the conveyance or packing of goods; preserving jars of glass; stoppers, lids and other closures, of glass; undenatured ethyl alcohol of an alcoholic strength by volume of 80 % vol or higher; ethyl alcohol and other spirits, denatured, of any strength; unmanufactured tobacco; tobacco refuse; chocolate and other food preparations containing cocoa; fruit and nuts provisionally preserved; wine of fresh grapes, including fortified wines

The volume of imported goods in 2016 has a value of 19,544 mil. USD and compared with the same value of the previous year it increased with 0,99%. 

The most imported goods are citrus fruit, fresh or dried; amino-resins, phenolic resins and polyurethanes, in primary forms; copper tubes and pipes; medicaments consisting of mixed or unmixed products for therapeutic or prophylactic uses, put up in measured doses (including those in the form of transdermal administration systems) or in forms or packings for retail sale; mineral or chemical fertilisers containing two or three of the fertilising elements nitrogen, phosphorus and potassium; other fruit, fresh.

Investment relations
[bookmark: _GoBack]According to the official information submitted by the State Registration Chamber in Moldova activate 112 companies with Greek capital investments ammounting 131.8 million lei.

Subjects of discussion

The Moldovan side is interested to continue the negotiations on the following documents:
-  The Agreement between the Republic of Moldova and the Hellenic Republic in the field of social security;
- The Agreement between the Republic of Moldova and the Hellenic Republic in the on driving licenses conversion;
- Memorandum of Cooperation between the Ministry of Justice of the Republic of Moldova and the Ministry of Justice, Transparency and Human Rights of the Hellenic Republic
- Memorandum of Understanding between the Ministry of Economy and Development of the Hellenic Republic and the Ministry of Economy of the Republic of Moldova concerning the cooperation in the economic domain;
- Memorandum in the field of consumer rights protection between the authorized national Hellenic and Moldovan bodies;
- Memorandum of interdepartmental cooperation in combating legalization ("laundering") the incomes from unlawful activities;
- Examine the possibility of updating the framework concerning the cooperation in the field of standardization with a possible expansion to the areas of Metrology and / or Accreditation.

Investments:
- In order to develop the bilateral economic cooperation, and to establish B2B relations we are interested to organize business forums between the Moldovan and the Hellenic business environment, where the companies can interact, establish new partnerships and find potential investors.
- Given to the favorable investment climate and attractive conditions in the country, we encourage the involvement of hellenic companies in the activity of Free Economic Zones and Industrial Parks.
- We encourage the participation of hellenic companies in the next round of privatization.

As priorities for cooperation in the field of industry and foreign investments were marked the creation of industrial parks and implementation of new concepts of industrial policy.
In order to extend the cooperation in attracting and encouraging investment in these area, the Republic of Moldova is interested:
- to promote the industrial parks creation projects in regions of the Republic of Moldova, in order to attract economic agents in the Hellenic Republic, as investors / residents of these parks;
- to examine the modality of granting the support from the Hellenic Republic in implementation of a new industrial policy (clusters creation / poles of competitiveness etc.);
- to develop partnerships between entrepreneurs from both countries;
- to cooperate in order to develop and to promote the initiatives of business association in clusters, because cluster development offer a potentially promising in terms of the internationalization of enterprises, attracting investments, promoting and diversifying exports. Also, this process will boost the creation of new jobs, stimulate innovation and will help to modernize the production process.

SMEs:
- Exchange of information, know-how and best practices in the area of SMEs support policies, with emphasis on innovation and internationalization, in field of technological transfer and the business innovation by attending enterprises in international programs and different projects, in order to improve SMEs competitiveness and enhance their access to international markets;
-Establish the cooperation between the Organisation for SMEs Development from the Republic of Moldova (ODIMM) and the organisations for the support of SMEs from the Hellenic Republic, especially in the fields of competitiveness strengthening and SMEs internationalization; 
- exchange of experience concerning guarantee schemes and credit management for entrepreneurs;
- exchange methods concerning the matchmaking between the companies, commercial missions and concerning the investment attraction for business environment;
- cooperate in the field of creation and administration of venture capital funds;
- to cooperate on the drafting of a Program for the markets diversification, in order to contribute at the Capacity-Building and Institutional-Strengthening in the field of developing and diversifying Moldova’s internal and external market conditions. A main attention will be payed for the establishment of New Business Incubators;
- creating a framework for SMART Entrepreneurial Development in the Regions of Moldova by identifying its economic potential and competitive advantage;
- provide assistance to Moldovan SMEs to enter new markets, aiming to reduce the overall trade deficit;
- promoting innovation in the field of SMEs of Moldova by the stimulation of cluster development and promotion of know-how transfer within the European countries;


European integration
- strengthen the capacities of the civil servants from Ministry of Economy of Moldova through study visits and training programs in the field of European integration and DCFTA implementation;

Export Helpdesk
- development of an IT platform, Export Helpdesk,  which will include the crucial information on the general and specific conditions for exports, certificates and other documents needed for specific products entering the EU market;


Quality infrastructure and market surveillance 
- Strengthening the capacities of the authorities responsible for the regulation and implementation of the national legislation, harmonized with the provisions of the Community acquis;
- staff training in organizing Competence Tests/Interlaboratories trials (PT/ILC) selected on a national level;
- accreditation of staff organizing Competence Test/Interlaboratories trials (PT/ILC);
- accreditation of laboratories/criminalistics inspection bodies;
- accreditation of Certification Bodies produced on the Origin Name Protection, Geographic Indication Protection schemes and other food schemes;
- accreditation of Bodies for Evaluation of European Directives Compliance (Toys, Elevators etc.);
- accreditation of Bodies for automotive inspections;
- maintenance of the “Accreditation” Automated Informational System database;
- support in the fortification of the market oversight system in Moldova through staff training regarding technical and administrative skills;

Energy
- implementing Law nr. 128 from 11.07.2014 on buildings energy performance;
- transposing and implementing Directive 2012/27/EU of the European Parliament and the Council from 25 October 2012 on energy efficiency;
- elaboration/implementation of local action programs and plans in the energy efficiency domain;
- financing projects for rehabilitation of public buildings and improvement and improving street lighting;

Research & development, innovation and technological transfer
- streamlining the research & development, innovation and technological transfer system through institutional transformation of these areas, with the elaboration of the necessary legislative framework.

